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PETROVIETNAM TRANSPORTATION CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

10. TANGIBLE FIXED ASSETS

Buildings and Machinery and Transport Office
structures equipment vehicles equipment Total
VND VND VND VND VND
COST
Opening balance 545,454,545 9,721,614,390 7,889,378,681,060 10,960,831,502 7,910,606,581,497
Additions - - 386,787,836,788 1,502,897,567 388,290,734,355
Disposals (15,728,271) - (56,569,917,133) (43,684,000) (56,629,329,404}

Addition by capital contribution

106,092,018,500

106,092,018,500

Closing balance 529,726,274 9,721,614,390 8,325,688,619,215 12,420,045,069 8,348,360,004,948
ACCUMULATED DEPRECIATION

Opening balance (327,272,710) (8,441,029,353) (2,837,786,737,493) (6,698,845,862) (2,853,253,885,418)
Charge for the year (54,545,448) (793,189,962) (573,214,213,045) (2,543,913,015) (576,605,861,470)
Disposals 11,009,790 - 42,424,961,529 43,684,000 42,479,655,319

Closing balance

(370,808,368)

(9,234,219,315)

(3,368,575,989,009)

(9,199,074,877)

(3,387,380,091,569)

NET BOOK VALUE

Closing balance

158,917,906

487,395,075

4,957,112,630,206

3,220,970,192

4,960,979,913,379

Opening balance

218,181,835

1,280,585,037

5,051,591,943,567

4,261,985,640

5,057,352,696,079

As presented in Note 22, the Corporation has pledged some of its transport vehicles with the total cost and net book value as at 31 December 2017 of
VND 5,699,231,188,027 and VND 4,062,889,439,571, respectively (as at 31 December 2016: VND 5,754,188,688,864 and VND 4,159,277,968,464 respectively), to

secure loans granted to the Corporation and issue guarantee letter for the payment.

The cost of the Corporation’s fixed assets as at 31 December 2017 includes the amounts of VND 178,970,717,324 (as at 31 December 2016: VND 86,511,496,120) of
assets which have been fully depreciated but are still in use.

During the year, the Board of Directors has changed the estimated useful life of Hercules vessel from 15 years to 12.5 years. The Board of Directors believes that the
change in useful life is in line with the technical situation and the plan to exploit this vessel. This change has led to an increase in depreciation expense and a decrease
in profit before tax an amount of VND 93,907,338,170 if the depreciation expense is recognized over the usefu] life as in the previous year. In addition, due to change
in exploitation plan of this vessel, the Board of Directors made a reversal provision for overhaul expenses of Hercules vessel with an amount of VND 43,593,614,860,
the profit before tax has been increased by the same amount (see Note 20).
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PETROVIETNAM TRANSPORTATION CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Movement in shareholders’ equity during the year was as follows:

Investment and

Non-controlling

Share capital development fund Other reserves Retained earnings interests Total
VND VND VND VND VND VND

Prior year’s opening
balance as previously 2,558,575,420,000 128,203,379,690 31,731,319,770 678,408,729,899 928,519,923,542 4,325,438,772,901

reported

Capital contribution
Profit for the year
Dividends declared
Funds distribution
Distributed to benus and
welfare fund
Remuneration of the
Boards of Management
and Directors
Adjustment for non-
controlling interests
Other adjustments

255,826,200,000

1,779,495,894

930,038,954

15,921,141,719

(434,062,244)

(255,826,200,000)
415,564,502,300
(204,686,033,600)
(17,700,637,613)

{38,670,085,996)
(1,008,908,667)

10,238,612,832
(5,783,242,326)

7,200,000,000
67,901,298,117
(27,678,959,462)

(4,579,391,329)
(383,091,333)

(10,238,612,832)
(200,348,587,076)

7,200,000,000
483,465,800,417
(232,364,993,062)

(43,249,477,325)

{1,392,000,000)

(205,635,852,692)

m“_w_....m_“ years opening 2,814,401,620,000 130,912,914,538  47,218,399,245 580,536,736,829 760,392,579,627  4,333,462,250,239
Capital contribution - - - - 155,106,018,500 155,106,018,500
Profit for the year - - - 450,110,653,904 83,575,464,927 533,686,118,831
Dividends declared - - - (281,440,162,000) (23,814,186,212) (305,254,348,212)
Funds distribution - 74,673,796,757 - (74,673,796,757) - -
Distributed to bonus and - - - (42,430,804,009) (3,375,954,756) (45,806,758,765)
welfare fund

Remuneration of the

Boards of Management - - - (4,236,072,247) (290,978,333) (4,527,050,580)
and Directors

Adjustment for non- - - - (2,552,695,585) 2,552,695,585 -
controlling interests

Other adjustments - - - (5,033,874,856) 69,355,598 (4,964,519,258)
Current year’s closing 2,814,401,620,000 205,586,711,295  47,218,399,245 620,279,985,279 974,214,994,936 4,661,701,710,755

kalance

The increase of capital in the year represents the contribution of non-controlling shareholders by cash in PVTrans Nhat Viet and by fixed assets as transport vessel in

PVTrans Hanoi.

Appropriation to funds and dividends declared in the year in accordance with Resolution No. 01/NQ-VTDK-DHDCP dated 5 April 2017 by the Annual General Meeting of
Shareholders of the Parent company and Resolution by the Annual General Meeting of Shareholders of the subsidiaries.
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